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Housing Wealth Gains for the 
Rising Middle-Class Markets:
Providence-Warwick, RI
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Which income group gained wealth from homeownership?

• Objective 
How did the distribution of housing wealth change from 2010 through 2020? What 
metro areas had the highest increase in middle-income homeowners?

• Who is the middle-class?  

Households with median household income of over 80% to 200% of the area median 
income

• Aggregate housing wealth=number of homeowners x average price

• Sources of data 
American Community Survey 1-year PUMS, 2010, 2020  data for 917 
metropolitan/micropolitan areas;  NAR metro median prices 
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29,700 more homeowners in 2020 vs. 2010, but a decline in low-
income homeowners in Providence-Warwick
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50% of $66 Billion in aggregate housing wealth gains went to 
high-income group in Providence-Warwick
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Homeownership rate declines the most among middle-income
in Providence-Warwick
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Home prices appreciated at the fastest pace relative to income 
among middle-income homeowners in Providence-Warwick
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Housing statistics by income group in Providence-Warwick
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Home equity gains from homeownership on a typical home in 
Providence-Warwick  
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